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Agenda

ECIIA advocacy activities

* PACC structure

* Public sector Committee

* Insurance Committee

 Banking Committee

* Industrial Committee

* Sustainability initiatives (CSRD, ESRS)
« OECD workgroup

 Open projects updates
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PACC current structure

PACC

Advocacy

Multi-committee working groups & task forces (depending on the topic):
implemented between Insurance & Banking
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ECIIA 2023 activities: Public Sector Committee

* Reaction to GlAs consultation and collaboration with
lIA Global on the new GlAs: specifics for the public
sector

* Review of the recent publication about the 3 LOs in the
public sector and promotion

* Ongoing promotion of the publication about AC in the
public sector ECIIA — EUROSAI

* Participation to events organized by the OECD Audit iaridis Gidup
Alliance and QECD Workgroup on independence ‘ WORKING

e Exch.ang.es Wl.th PEMPAL . . TOGETHER

* Publication with EUROSAI Public Sector Forum, in R

cooperation with EUROSAI about the cooperation e R
between IA and SAls

L5 & EClIA
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https://www.theiia.org/globalassets/site/content/articles/applying_the_three_lines_model_in_the_public_sector.pdf
https://www.eciia.eu/2019/07/audit-committees-in-the-public-sector/
https://www.eciia.eu/wp-content/uploads/2023/10/Summary-conclusions-IDI-OECD-26OCT2023.pdf
https://www.eciia.eu/2023/06/eciia-eurosai-public-sector-forum/
https://www.eciia.eu/2023/10/eciia-eurosai-working-group-a-joint-strategic-cooperation-report/

ECIIA 2023 activities: Insurance Committee

N -

ho—

Auditing a Digital
Insurance World

Artificial Intelligence and Machine Learning
audits within Insurance Firms

JUNE 2023

European Confederation of
Institutes of

Issued position papers:

O

Paper about operational resilience (in draft) in
coordination with Dora paper (Banking Committee)
Overarching paper “audit meets digitalization” and
Auditing in a digital word as basis for discussion
within the Committee

Launch paper on artificial intelligence and machine
learning audits within insurance firms on June 12 and
Webinar

Follow up EIOPA activities: Discussion paper on the
Prudential Treatment of Sustainability Risks
Extension to N-1 Committee members for the
publications and networking

Exchange of best practices (auditing resilience,
culture,...)

Internal Auditing Enhancing governance through internal audit


https://www.eciia.eu/2023/05/webinar-auditing-a-digital-insurance-world/
https://www.eciia.eu/wp-content/uploads/2023/06/Auditing-a-Digital-Insurance-World.pdf

ECIIA 2023 activities plan : Banking Committee

* Provide feedback on consultations as: Issued position papers:
o AML integration in the governance
guidance S ECIA e e T
(EBA COhSUltatlon to Come) THE DIGITAL OPERATIONAL The role of Internal
o Sustainability guidance from EBA INTERNAL AUDIT IN THE FINANGIAL | Audit in ESG in the
5 . SERVICES 2 |
based on roadmap just issued EanKing e Bt
o DORA implementation guidelines
( discussion with EBA) B, = o
« Set up permanent exchanges with Yy

ECB transversal team: meetings,
feedback on reviews and ECB
workplan
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https://www.eba.europa.eu/eba-publishes-its-roadmap-sustainable-finance
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Consultations/2023/Consultation%20Papers%20on%20DORA/1056506/Public%20consultation%20overview%20document.pdf
https://www.eciia.eu/2023/10/dora-the-digital-operational-resilience-act-and-its-impact-on-internal-audit-in-the-financial-services/
https://www.eciia.eu/2023/10/dora-the-digital-operational-resilience-act-and-its-impact-on-internal-audit-in-the-financial-services/

ECIIA 2023 activities plan : Banking Committee

* Banking Forum 2023 on October 23: the role of
|A in sustainable banks in Europe- with the
support of ecoDa (400+ participants: CAEs and
AC members

* Increase the communication channels of the

EUROPEAN BANKING
FORUM WITH THE Banking Committee (LinkedIn)
EUROPEAN BANKING * Create subgroups for the publications with N-1
SUPERVISOR to create European networks
oniine event -~ * Promote the European Banking certificate and
23 OCTOBER 2023 \\’ ECI IA communication to EBA/ECB
in partnership with \.\/orkiva'
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https://www.eciia.eu/2023/05/eciia-banking-forum-2023-the-role-of-internal-auditors-in-sustainable-banks-in-europe/
https://www.eciia.eu/2023/06/iia-global-eu-financial-services-for-internal-auditors-certificate/
https://www.eciia.eu/2023/05/eciia-banking-forum-2023-the-role-of-internal-auditors-in-sustainable-banks-in-europe/

ECIIA 2023 activities: Industrial Committee
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* First meeting organised in October 2022

« Committee Charter approved at the meeting The role of Internal

on Jan 23 Audit in ESG
* First paper launched ininclustrial and commerdial comparies
* Presentation of the paper at Ferma sErTEmMBER 2023
conference

Best practices exchanges

“- European Confederation of
Institut f . N .
\ Internal Auditing Enhancing governance through internal audit

~r— 8


https://www.eciia.eu/wp-content/uploads/2023/10/IA-in-ESG-v3.pdf

Corporate Sustainability Reporting Directive (CSRD)

* Workgroup with Ferma, ecoDa about: “How to So—
help Board members in the sustainability risk =
oversight?” ESG embedding:
= ECIIA representatives: John and Xavier Bedoret are you ready?

o coll for Boards, Risk Manogers and Internal Auditors

- Round Table with representatives from each association
- Interviews with RM, CAE and AC Chairs to collect best practices

November 2022

e Paper launched and promoted to ECIIA/ecoDa/Ferma
stakeholders

 Webinar with WORKIVA on April 19

* May 8: Participation to Accqqntanc?/ Europe Sustainability
Working Group on sustainability for [A
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https://www.eciia.eu/2022/11/esg-embedding-are-you-ready/
https://www.eciia.eu/2023/03/webinar-uniting-assurance-and-esg-building-risk-aware-teams-and-processes/
https://www.eciia.eu/wp-content/uploads/2023/05/accountancy-europe-meeting-may-8-V2-1.pdf
https://www.eciia.eu/2022/11/esg-embedding-are-you-ready/

EFRAG: European Sustainability Reporting Standards
(ESRS)

* ECIIA has reacted to the consultations of EFRAG on the first set of Standards
* ECIIA has reacted to the EC delegated act consultation on the first set of ESRS.

» Other European Associations have reacted to the need to specify IA role (Ferma, ecoDa,
European Issuers)

» ECIIA has met EFRAG representatives: K.Katsouli (member of EFRAG TEG), E. van der
Enden and W. Bartels, L. Vansteenkiste to share views and insist on the key messages

» ECIIA has met DG Fisma representatives ( S Gunter) and it was confirmed that it will be
very difficult to have IA mentioned in any regulation ..but great opportunity for IA to
raise their voice.

« ECIIA is participating to DG Fisma and EFRAG events to raise the voice of 1A
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https://www.eciia.eu/2022/08/efrag-consultation-on-the-draft-european-sustainability-reporting-standards-esrs-exposure-drafts/
https://www.eciia.eu/2023/06/european-commission-delegated-act-on-european-sustainability-reporting-standards-esrs/

EFRAG: European Sustainability Reporting Standards
information

ECIIA has created a communication channel (factsheets) for the Nlis to
inform them about the impact for |A: ECIIA Factsheet 1,Factsheet 2,

Factsheet 3, factsheet 4, factsheet 5, factsheet 6

ECIIA together with ecoDa has issued an information video on ESRS for
the NIs members

ECIIA is participating to European Issuers Sustainability Working Group
and sending messages to EFRAG Board- DG Grow

Follow up of the content of the 3 guidance (value chain, double
materiality, data points)

nternal Auditing Enhancing governance through internal audit


https://www.eciia.eu/wp-content/uploads/2022/11/ESRS-factshee-1-v3.pdf
https://www.eciia.eu/wp-content/uploads/2022/12/Factsheet-2.pdf
https://www.eciia.eu/wp-content/uploads/2023/03/ESRS-Factsheet-3-V4.pdf
https://www.eciia.eu/wp-content/uploads/2023/05/ESRS-4.pdf
https://www.eciia.eu/wp-content/uploads/2023/07/ESRS-5.pdf
https://www.eciia.eu/wp-content/uploads/2023/09/Factsheet-ESRS-6.pdf
https://we.tl/t-TgJUHYMOk5

Toolkit to help Boards navigate ESG matters

* Project under finalisation
> Workgroup with Accountancy Europe and ecoDa
> ECIIA representatives: John & Pascale

> Objective of the paper to support boards with practical insights and
good practices examples in light of expanded sustainability
responsibilities

> Interviews of AC members

> Launch of the final paper in the autumn
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OECD/G20 consultation about corporate governance
guidance

@

ECIIA has reacted to the consultation and submitted the
draft to IIA Global

ECIIA has coordinated his reaction with IIA Global

ECIIA has participated to the European Corporate
Governance Conference

ECIIA has met OECD representatives, with IIA Global
Advocay members and OECD is not very open for
including IA in the text but maybe in guidances later

OECD has identified key topics of changes and recently
launch the new guidelines

lIA Global reacted on the consultation of corporate
governance for state owned companies

European Confederation of . . .
Institutes of Enhancing governance through internal audit
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https://www.eciia.eu/2022/10/eciias-reaction-review-of-the-g20-oecd-principles-of-corporate-governance/
https://www.eciia.eu/2022/12/european-corporate-governance-2022-how-is-governance-driving-business-to-meet-its-sustainability-goals/
https://www.eciia.eu/2022/12/european-corporate-governance-2022-how-is-governance-driving-business-to-meet-its-sustainability-goals/
https://www.eciia.eu/wp-content/uploads/2023/05/20230515-Summary-Corporate-Governance-roundtable-11th-of-May-2023.pdf
https://www.eciia.eu/2023/09/oecd-corporate-governance-factbook/
https://www.theiia.org/globalassets/site/about-us/advocacy/iia-comments-oecds-revisions-on-corporate-governance-of-state-owned-enterprises.pdf
https://www.oecd-ilibrary.org/finance-and-investment/oecd-corporate-governance-factbook-2023_6d912314-en

New projects: ESRS Assurance

* ECIIA has been invited to the new
Working Group on Assurance Standards
for Sustainability reporting:
multistakeholder discussion on
sustainability assurance in the CSRD
context on 5 July 2023, October 3
organized by DG Fisma (Assurance
Standards planned for 2026- submitted
to feasibility assessment)

Internal Auditing
-

ECIIA, together with IIA Global will react
to the IASB ISSA 5000 (under
consultation) and highlight specificities
for Europe

ECIIA to meet (December) with
Accountancy Europe to further
exchange on the « assurance chain » of
ESG reporting

ECIIA will react on the EFRAG
consultation on guidelines (double
materiality, value chain)

“- Euro.pean Confederation of
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https://ifacweb.blob.core.windows.net/publicfiles/2023-08/IAASB-International-Standard-Sustainability-5000-Exposure-Draft_0.pdf

7/

New consultation in review: SFRD implementation

* The European Commission has today launched a targeted consultation and a

public consultation to seek feedback on the Sustainable Finance Disclosure
Regulation (SFDR).

* The SFDR, which has been in application since March 2021, sets out how financial
intermediaries, such as asset managers, have to communicate sustainability
information to investors. It is designed to bring more transparency to the market
and enable investors to make informed choices.

* Deadline: December 15

European Confederation of
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https://finance.ec.europa.eu/news/financial-markets-commission-consults-sustainable-finance-disclosures-2023-09-14_en

Appendix

The Management Board | ECIIA

The Audit Committee | ECIIA

The Public Affairs Coord. Committee | ECIIA
The Banking Committee | ECIIA

The Insurance Committee | ECIIA

The Public Sector Committee | ECIIA

The Industrial Committee | ECIIA

The Nomination Committee | ECIIA
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https://www.eciia.eu/the-management-board/
https://www.eciia.eu/the-audit-committee/
https://www.eciia.eu/the-public-affairs-coord-committee/
https://www.eciia.eu/the-banking-committee/
https://www.eciia.eu/the-insurance-committee/
https://www.eciia.eu/the-public-sector-committee/
https://www.eciia.eu/the-industrial-committee/
https://www.eciia.eu/the-nomination-committee/

Thank you for your
attention!

Follow our work

- ECIIA

DHUES

ECIIA- European Confederation of

Institutes of Internal Auditing

@Eciialnfo

info@eciia.eu

www.eciia.eu


https://www.linkedin.com/company/eciia-european-confederation-of-institutes-of-internal-auditing/
https://www.linkedin.com/company/eciia-european-confederation-of-institutes-of-internal-auditing/
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